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Independent Auditor’s Limited Assurance Report on Fourlis 

Holdings SA Sustainability Statement 

 
To the shareholders of Fourlis Holdings SA 

 
We have conducted a limited assurance engagement on the consolidated Sustainability Statement of Fourlis 

Holdings SA (hereinafter the “Company” and/or “Group”), included in section Sustainability Statement of the 

consolidated Management Report of the Board of Directors (hereinafter the “Sustainability Statement”), for the 

period from 01.01.2024 to 31.12.2024. 

 

Limited assurance conclusion 

 
Based on the procedures performed, as described below in the paragraph “Scope of Work Performed”, as well 

as the evidence obtained, nothing has come to our attention that causes us to believe that: 

• the Sustainability Statement has not been prepared, in all material respects, in accordance with article 
154 of L. 4548/2018 as amended and effective by L. 5164/2024, which transposed article 29(a) of EU 
Directive 2013/34/EU into the Greek legislation 

• the Sustainability Statement does not comply with the European Sustainability Reporting Standards 
(hereinafter “ESRS”), in accordance with Regulation (EU) 2023/2772 of the European Commission of 
July 31,2023 and Directive (EU) 2022/2464 of the European Parliament and the Council of December 
14, 2022 

• the process carried out by the Company to identify and assess the material risks and opportunities (the 
"Process"), as set out in the section 1.2 “Double Materiality Analysis” of the Sustainability Statement, 
does not comply with "Disclosure Requirement IRO-1 Description of the processes to identify and assess 
material Impact, Risk, and Opportunities " of ESRS 2 "General Disclosures" 

• the disclosures in section 2.1 “EU Taxonomy Report” of the Sustainability Statement do not comply with 
article 8 of EU Regulation 2020/852 

 
This assurance report does not extend to information on prior periods. 

 

Basis for the conclusion 

 
The limited assurance engagement was conducted in accordance with International Standard on Assurance 

Engagements 3000 (Revised), “Assurance Engagements Other than Audits or Reviews of Historical Financial 

Information” (hereinafter “ISAE 3000”). 

The procedures in a limited assurance engagement vary in nature and timing from, and are less in extent than 

for, a reasonable assurance engagement. Consequently, the level of assurance obtained 

in a limited assurance engagement is substantially lower than the assurance that would have been obtained had 

a reasonable assurance engagement been performed. 

Our responsibilities are further described in the section “Auditor’s Responsibilities”. 

Professional Ethics and Quality Management 
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We are independent of the Company and Group, throughout this engagement and have complied with the 

requirements of the Code of Ethics for Professional Accountants issued by the International Ethics Standards 

Board for Accountants (IESBA Code), the ethics and independence requirements of L.4449/2017 and EU 

Regulation 537/2014. 

Our auditing firm applies the International Standard on Quality Management 1 (ISQM 1) “Quality Management 

for Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services 

engagements”, and therefore maintains a comprehensive quality management system that includes documented 

policies and procedures regarding compliance with ethical requirements, professional standards, and applicable 

legal and regulatory requirements. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion. 

Responsibilities of the Company’s Management for the Sustainability Statement 

 
The Company’s and Group’s Management is responsible for the design and the implementation of an appropriate 

process to determine the required information to be included in the Sustainability Statement in accordance with 

the ESRS as well as for the disclosure of the Process in section 1.1 “Reporting Principles” of the Sustainability 

Statement. 

 
More specifically, this responsibility includes: 

 
• Obtaining an understanding of the context in which the Company and Group activities and business 

relationships take place and understanding the affected stakeholders 
• Identifying the actual and potential impacts (both negative and positive) related to sustainability matters, 

as well as the risks and opportunities that affect, or could reasonably be expected to affect, the 
Company’s and Group’s financial position, financial performance, cash flows, access to finance or cost 
of capital in the short-, medium-, or long-term 

• Assessing the materiality of the identified impacts, risks and opportunities related to sustainability 
matters through the selection and application of appropriate thresholds; and 

• Formulating assumptions that are reasonable under the circumstances 

 
The Company’s and Group’s Management is further responsible for the preparation of the Sustainability 

Statement, in accordance with article 154 of L. 4548/2018, as amended and in force by L. 5164/2024 which 

transposed article 29(a) of EU Directive 2013/34 into the Greek legislation. 

 
In this context, the Company’s and Group’s Management is responsible for: 

 
• Compliance of the Sustainability Statement with the ESRS 

• Preparing the disclosures in section 2.1 “EU Taxonomy Report” of the Sustainability Statement, in 

compliance with the requirements of article 8 of EU Regulation 2020/852 

• Designing and implementing such internal controls as Management determines are necessary to ensure 

that the Sustainability Statement is free from material misstatement, whether due to fraud or error; and 

• Selecting and applying appropriate reporting methods, including assumptions and estimates about 

individual disclosures in the Sustainability Statement that have been evaluated as reasonable under the 

circumstances 

 
The Company’s Audit Committee is responsible for supervising the process of the preparation of the Company’s 

Sustainability Statement. 

 

Inherent limitations in preparing the Sustainability Statement 
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In reporting forward-looking information under ESRS, the Company’s Management is required to prepare 

forward-looking information based on disclosed assumptions, regarding future events and possible future actions 

of the Company and Group. The actual outcome of these actions may be different, as anticipated events do not 

often occur as expected. 

 
As outlined in section 1.1.7 "Strategy, Business Model and Value Chain", for certain categories of non-financial 

information, the criteria for capturing and evaluating data are defined internally by the Group, due to the current 

absence of globally established standards that consistently determine the appropriate reporting methodology. 

This allows for the application of different, yet widely accepted, approaches which, while aligned with the 

principles of transparency and reliability, may lead to discrepancies across individual business units. Moreover, 

as relevant practices are subject to ongoing review and standardization, differences may also arise on a year- 

over-year basis within the same unit, potentially impacting the comparability of the reported information. 

 
As stated in section 2.2.4 “Identification and Assessment of material Impacts, Risks & Opportunities” in the 

Sustainability Statement, the information incorporated in the relevant disclosures is based, inter alia, on climate 

– related scenarios that are subject to inherent uncertainty regarding the possibility, timing or impact of potential 

future physical and transition impacts. 

 
Our work covered the items listed in the “Scope of Work Performed” section to obtain limited assurance based 

on the procedures included in the Program. Our work does not constitute an audit or review of historical financial 

information, in accordance with applicable International Standards on Auditing or International Standards on 

Review Engagements, and therefore we do not express any assurance other than that set out in the "Scope of 

Work Performed" section. 

 
Our engagement was limited to the Greek version of the 2024 Sustainability Statement. Therefore, in the event 

of any inconsistency in translation between the Greek and English versions, as far as our conclusions are 

concerned, the Greek version of the Statement prevails. 

 

Auditor’s responsibilities 

 
This limited assurance report has been prepared in accordance with the provisions of article 154C of L. 

4548/2018 and article 32A of L.4449/2017. 

 
Our responsibility is to plan and perform the assurance engagement to obtain limited assurance as to whether 

the Sustainability Statement is free from material misstatement, due to fraud or error, and to issue a limited 

assurance report that includes our conclusion. Misstatements may arise from fraud or error and are considered 

material when, individually or in the aggregate, they could reasonably be expected to affect the decisions of users 

made on the basis of the Sustainability Statement taken as a whole. 

 
In the context of a limited assurance engagement in accordance with ISAE 3000 (Revised), we exercise 

professional judgement and maintain professional skepticism throughout the engagement. 

 
Our responsibilities with respect to the Sustainability Statement, in relation to the Process, include: 

 
• Conducting risk assessment procedures, including an understanding of the relevant internal controls, to 

identify risks related to whether the Process, followed by the Company and Group to determine the 

information reported in the Sustainability Statement does not meet the applicable requirements of the 

ESRS, but not for the purpose of providing a conclusion regarding the effectiveness of the internal 

controls on the Process and 
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• Preparing and conducting procedures to assess whether the Process to identify the information reported 

in the Sustainability Statement is consistent with the description of the Process as disclosed in section 

1.2 “Double Materiality Analysis” [ESRS 2 -IRO 1] of the Statement herein 
 
 

 
We are further responsible for: 

 
• Conducting risk assessment procedures, including an understanding of the relevant internal controls, to 

identify those disclosures that may be materially misstated, whether due to fraud or error, but not for the 

purpose of providing a conclusion regarding the effectiveness of the Company’s and Group's internal 

controls 

 
• Preparing and conducting procedures related to those disclosures of the Sustainability Statement, in 

which a material error is likely to occur. The risk of not detecting a material misstatement resulting from 

fraud is higher than that arising from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations or the deviations from internal controls 
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Scope of Work Performed 

 
Our work includes performing procedures and obtaining assurance evidence for the purpose of forming a 

limited assurance conclusion and covers only the limited assurance procedures provided for in the limited 

assurance program issued by the 22.1.2025 decision of the Hellenic Accounting and Auditing Supervisory 

Oversight Board's (hereinafter "Program"), as formulated for the purpose of issuing a limited assurance report 

on the Company’s and Group's Sustainability Statement. 

 
Our procedures were designed to obtain a limited level of assurance on which to base our conclusion, and 

which do not provide all the evidence that would be required to provide a reasonable level of assurance. 

 
Athens, 7/4/2025 

 
 
 

 

 
 

 

 

 

 
 
 
 
 
 
  
 
 
 
 
 


