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1 *Alternative Performance Measure, as defined in the Management Report of the Board of Directors for the period 1/1-30/06/2024. 
Reconciliation tables between Fourlis Group and Fourlis Group Retail figures are given in Exhibit 1. 
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2 *Alternative Performance Measures, as defined in the Management Report of the Board of Directors for the period 1/1-30/06/2024. 
Reconciliation tables between Fourlis Group and Fourlis Group Retail business figures are given in Exhibit 1. 
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https://www.fourlis.gr/Files/IR/Press%20Releases/en/2024/Press%20Release%20-%20Publication%20Date%20H1%2024%20Financial%20Results_English.pdf
https://www.fourlis.gr/Files/IR/Press%20Releases/en/2024/Press%20Release%20-%20Publication%20Date%20H1%2024%20Financial%20Results_English.pdf
mailto:Elena.Pappa@fourlis.gr


 

 

 

 



 

 

 



 

 

 

 

 

f Adjusteigures 
 

  Group Company 
Assets Note 30/6/2024 31/12/2023 30/6/2024 31/12/2023 

Property plant and equipment 7 75,368 73,363 424 160 
Right of use assets 8 176,900 134,217 3,715 863 
Investment Property  207 207 0 0 
Intangible Assets 10 9,719 10,409 65 101 
Investments  31,781 30,378 99,701 97,353 
Net investment in the subleases 8 4,039 4,234 0 0 
Long Term receivables  2,856 2,764 157 174 
Deferred Taxes  13,521 12,398 217 206 

Total non-current assets  314,391 267,970 104,280 98,857 

      
Current assets      
Inventory  92,541 89,666 0 0 
Income tax receivable  774 866 5 5 
Trade receivables  4,159 4,681 918 480 
Other receivables 22 28,689 21,410 2,868 1,011 
Cash & cash equivalent  48,175 40,687 6,187 1,377 
Assets classified as held for sale 9 485,812 477,456 63,184 63,103 

Total current assets  660,149 634,764 73,163 65,977 

Total Assets  974,540 902,734 177,442 164,833 

      
SHAREHOLDERS EQUITY & LIABILITIES       
Shareholders equity       
Share Capital 11 52,517 52,132 52,517 52,132 
Share premium reserve  13,551 13,945 14,328 14,713 
Reserves  43,222 37,561 20,909 17,202 
Retained earnings  78,802 80,600 67,323 76,035 
Total shareholders equity (a)  188,092 184,239 155,077 160,082 
Non-controlling interest 9 103,557 102,235 0 0 

Total Equity  291,649 286,473 155,077 160,082 

      
LIABILITIES       
Non Current Liabilities       
Non - current loans 14 82,327 25,990 29 31 
Lease liabilities 15 146,264 110,122 3,218 640 
Employee retirement benefits  6,380 6,218 632 695 
Deferred Taxes  1,853 1,733 0 0 
Other non-current liabilities  140 140 82 82 

Total non current Liabilities  236,964 144,204 3,961 1,447 

      
Current Liabilities       
Short term loans for working capital 14 8,014 6,768 0 0 
Current portion of non-current loans and 
borrowings 

14 32,272 73,679 0 0 

Short term portion of long term lease liabilities 15 40,923 37,593 576 231 
Current tax  1,829 1,022 0 0 
Accounts payable and other current liabilities  115,540 112,340 17,829 3,073 
Liability arising from assets held for sale* 9 247,349 240,656 0 0 

Total current Liabilities  445,927 472,057 18,405 3,304 

Total liabilities (d)  682,891 616,261 22,365 4,751 

Total Equity & Liabilities (c) + (d)  974,540 902,734 177,442 164,833 

 

*Including loans of amount 224 million (note 9). The accompanying notes are an integral part of the Interim Condensed Financial Statements. 



 

 

 

 
 
 

 Group 

    

 Note 1/1-30/6/2024 1/1-30/6/2023 

    

Revenue 6 257,002 246,731 

Cost of Goods Sold  (131,380) (134,324) 

Gross Profit  125,622 112,407 

Other income  10,010 7,855 

Distribution expenses  (91,562) (91,017) 

Administrative expenses 22 (23,949) (19,184) 

Net gain from the fair value adjustment of 
investment property  

9 4,760 1,283 

Other operating expenses  (110) (482) 

Operating Profit  24,772 10,862 

    

Total finance cost 22 (15,649) (11,012) 

Total finance income  2,859 672 

Contribution associate companies profit and loss  1,267 1,295 

Contribution to losses of subsidiary sale 9 (125) 265 

Profit before Tax  13,123 2,082 

    

Tax 16 (1,615) (331) 

Net Profit (A)  11,509 1,751 

    

Attributable to :     

Equity holders of the parent  7,241 1,292 

Non controlling interest  4,268 459 

Net Profit (A)  11,509 1,751 

Basic Earningsper Share (in Euro) 17 0.1379 0.0248 

Diluted Earnings  per Share (in Euro) 17 0.1395 0.0248 

 

Revenue is defined as income from contracts with customers. 

*Sales Revenue amount of 1/1 – 30/6/2024 include lease revenue amounting to euro 10,160 thousand.  

The accompanying notes are an integral part of the Interim Condensed Financial Statements. 

 
 
 
 
 
 
 
 
 
 

 

 



 

 

 

4.  

 

 
 

  Group Company 

 Note 
1/1 -

30/6/2024 
1/1 -

30/6/2023 
1/1 -

30/6/2024 
1/1 -

30/6/2023 

      
Operating Activities      
(Loss)/Profit before taxes  13,123 2,082 (431) 35,366 
Adjustments for       
Depreciation / Amortization 6 13,095 16,285 567 430 
Provisions  1,882 1,406 311 185 
Foreign exchange differences  71 98 1 0 
Results (Income, expenses, profit and loss) from 
investment activity 

 (5,455) (3,465) (2,110) (32,734) 

Interest Expense  12,872 10,576 85 16 
Plus/less adj for changes in working capital 
related to the operating activities  

     

(Increase) / decrease in inventory  (2,880) (3,584) 0 0 
(Increase) / decrease in trade and other receivables  1,333 (7,154) (2,278) (4,567) 
Increase / (decrease) in liabilities (excluding banks)  (3,809) (4,092) 8,534 622 
Less      
Interest paid and interest on leases  (14,690) (10,333) (86) (16) 
Income taxes paid  (1,693) (1,231)   

Net cash generated from operations (a)  13,849 589 4,592 (699) 

      
Investing Activities       
Purchase or Share capital increase of subsidiaries and 
related companies 

  0 (1,000) (1,000) 

Purchase of tangible and intangible fixed assets 7,10 (9,130) (5,755) (385) (17) 
Proceeds from disposal of tangible and intangible 
assets 

 2 19 0 0 

Addition of assets  (8,606) (15,900) (81) 0 
Interest Received  1,599 36 3 0 
Proceeds from the sale of subsidiaries and associates  0 2,679 0 2,065 
Proceeds from dividends 12 0  2,107 2,147 
Loans provided to subsidiaries and associates  (1,190) (85) 0 0 
Εισπραχθέντα δάνεια από θυγατρικές και συγγενείς  150 0 0 0 

Total (outflow) / inflow from investing 
activities (b) 

 (17,174) (19,006) 644 3,195 

      
Financing Activities       
Outflow from share capital increase  (13) (5) 0 0 
Proceeds from issued loans 14 143,789 87,900 0 0 
Repayment of loans 14 (119,997) (64,180) (2) (2) 
Repayment of leasing liabilities  (9,428) (8,912) (424) (419) 
Dividends paid 12 (3,537)  0 0 

Total inflow / (outflow) from financing 
activities (c) 

 10,814 14,803 (426) (421) 

Net increase/(decrease) in cash and cash 
equivalents for the period (a)+(b)+(c) 

 7,488 (3,614) 4,810 2,075 

Cash and cash equivalents at the beginning of 
the period 

 40,687 58,399 1,377 504 

Effect of exchange equivalents at the beginning of 
the period 

 (1) (5) 0 0 

Closing balance, cash and cash equivalents  48,175 54,781 6,187 2,579 

 

The accompanying notes are an integral part of the Interim Condensed Financial Statements. 


